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STOP FOREIGN AID SWINDLE 


Bankrupt Nation Sending Borrowed Money To Aid Communism At Expense Of Taxpayers 





arch-foe of 
foreign aid waste and crusader for common 
sense in our fiscal policies. and foreign aid - 
commitments . ; 

See EST EE IE eT a et 


-Congressman Otto Passman, 


By CONG. OTTO E. PASSMAN, Chairman 
Foreign Operations Subcommittee 
on Appropriations 


In an effort to be helpful, I am furnish- 
ing you with fact sheets relating to the 
foreign aid program handled by the For- 
eign Operations Subcommittee on Appro- 
priations. (There are many other foreign 
aid programs carried in other bills.) There 
are now 22 Federal agencies dispensing 


some type of foreign aid, and the total fer , 
Fiscal 1966 doubtless will exceed SEVEN 


BILLION DOLLARS. This does not include 
interest our Government is paying on the 
money it has borrowed to give away which 
is now in excess of THREE AND ONE- 
HALF BILLION DOLLARS ANNUALLY. 

AID’s system of obligating, deobligating 
and reobligating, and funding projects in 


excess of the cost to complete, makes it 


impossible for even the most dedicated 
Member te determine what part of the 


unliquidated funds are firmly committed. . 


‘AID’s final figures show that there will be 
unliquidated funds, old and new, to be 
committed or disbursed during Fiscal 1965 
of 11 BILLION, 27 MILLION DOLLARS. 

For your information, our Government 


will be disbursing some type of foreign aid - 


during Fiscal 1965 in 99 foreign nations 
and 9 territories. I contend that this pro- 
gram, in its present form, is uncontrolled 
and apparently uncontrollable. There are 
71,416 individuals, including participants, 


on its payrolls. It has reached such pro- 
_ portions that even the confusers are con- _ 
fusing themselves. No program in the his- - Tunisia 





tory of mankind has had as many paid 


_ lobbyists as the foreign aid program. It y 
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bureaucratic program. The President has 
too much to do to be able to familiarize 
himself with the many ramifications, mis- 
representations and claims of accomplish- 
ment by the paid bureaucrats, Government 
lobbyists, spenders and recipients. There- 
fore, I cannot, with good conscience, re- 
main silent. I must do everything possible 
to continue exposing the weaknesses of the 
program and the unsubstantiated claims 
for good made by the spenders and dis- 
bursers of America’s wealth. 

Hearings on the Budget request for for- 
eign aid for Fiscal 1966 will soon get un- 
derway. I expect to continue this year, as 
in the past, exposing the frightful waste 
built into this program. If you will read 
the attached sheets, you will fully under- 


“weaknesses 


stand why I must continue exposing the 
and wastefulness of this 
program. 

The foreign aid program has been the 
primary reason for our serious “gold out- 
flow” to foreign countries. Undoubtedly 
you will agree after analyzing the follow- 
ing: On December 31, 1957, our gold 
stockpile amounted to $22,857,000,000. On 
December 31, 1963, our gold stockpile - 
had dwindled. to. $15,596,000,000, a drop 
of $7,261,000,000 in six years. During this - 
same period of time, the 57 countries listed 
below received $12,436,400,000 in military 
and/or economic assistance from the Unit- 
ed States. Also, during this same period, 
these nations purchased $6,977,800,000 of 
our gold: - 


Net sales of U.S. gold to foreign aid program recipients 


[In millions of dollars—Negative figures represent net sales by the United States; positive figures represent 
: net purchases £ 





Country | 1958 | 1259 
Algeria__-..-.-------.-..-.=--=-|--------.- | Beppe EE Urry E er aise nes Seren —$15.0. 
Argentina --.-------------+--- BS A eee ~17.3 
Austria. .-<--------20---02r--- —H.2 | —$82.7 342.6 
ee a Sena eet —329.4 | 38.5 ~716.2" - 
WBUPING DR E —24. 7. 
Cambodia__-------------------- a _ -13.6 
Cameroon Republic-------.---- | LIPPENS EAA D case baer SAC S KES 
CENGLA TEAN epi ie oo ales Ne a ee ee ae eee a > 
Ceyłon ~7.5 
Chad- -.------- — 
Chile_- - '—6.9 
Congo-(Leopoldville)-_----.-..--|-------_.. -JË 
Gosta Rica ---------------------|---------- 72.9 
Cyprus ---.---------------------|---------- —2.9 
DahoMey ..--<<:--------=------|-----<-526 nae 
EE e S sean nen scn oe —17.0 67.0 
Pominteall Republie: -inui aeea aa —3.0 
Ecpador PE E |e ek Er SEERE ET T E zai 3 
YDPt_--------------------+-+--|---------~|---------- ~18. 

Country y 2S6 =F 
France.-.--- —1, 415.5 

abon - ------------------------|---------- |----- +--+ Jan = | -=-- +--+ | ee —.F 
SIOPIIIOSIY CVV CRY) oes ane fete unease S le =t. a 
Greece - ---------------------2--|-~-------- ~91,.3 
Guinea-------------------------|-------+--|---------- —-2.3° 
Honduras-----------~..--------}---------|-------- — 9 
Indonesia - ------------------+---|---------- =35. 9i 
Iran ange eng a a aa a eee Sy a ar a was -24k 
TraQ-----------------~---- 00-20 jmani enem —29.8 
O a a e a a 
Italy_--------------------------]| “—348.8 R 
iray Coast ..------------------|----------|---------_|--._1__-__|------ 
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